Village of Stockbridge
Village Clerk
Timothy Matthew Sadowski
134 East Main Street, P.O. Box 155, Stockbridge, Ml 49285-0155
Office (517) 851-7435 Fax (517) 772-6222
Email: tsadowski@vil.stockbridge.mi.us

TIMELINE OF TAX INCREMENT FINANCING PLAN

1. October 6, 1986
» Village Council scheduled public hearing on November 10, 1986

2. October 16, 1986
¢ SDDA approved Tax Increment Financing Plan
» SDDA sends plan to Village Council for final approval

3. October 17, 1986
e Village Clerk Lucinda Collins notifies taxing entities of public hearing.
o Village Clerk Lucinda Collins posts notices in 20 public places.

4. October 21, 1986
e First Public Hearing notice posted in the Town Crier.

5. October 28, 1986
o Second Public Hearing notice posted in the Town Crier,

6. November 10, 1986
¢ Village Council holds Public Hearing,

7. November 17, 1986
e Village Council holds Special Meeting and adopts Ordinance 1300, An Ordinance
to Adopt a Tax Increment Financing Plan.

8. November 25, 1986
¢ Ordinance 1300 published in the Town Crier.

Sincerely,

T
Timothy Matthew Sadowski
Village Clerk
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VILLAGE OF STOCKBRIDGE
115 gRlizabeth Street
Stockbridge, MI 49285

RESOLUTION ESTABLISHING PUBLIC HEARING ON A TAX INCREMENT
FINANCING PLAN AND PROVIDING FOR NOTICE THEREOF

WHEREAS, the Stockbridge Downtown Development Authority
("DDA") has prepared a proposed Stockbridge Tax Increment

Financing Plan ("PLAN"); and

WHEREAS, the DDA has requested the Village Council
establish a time and date for Public Hearing on the Plan; and

WHEREAS, pursuant to Section 18 of act 197 pa 1975, as
amended, a Public Hearing before the Council and Notice thereof

is required prior to adoption of the Plan:
THEREFORE, BE IT RESOLVED as follows:
1 That a Public Hearing held on the MfB day of

\JYM5CQJY“ 1986, commencing at ;2 o'clock p.m, at
before the Council for the
purpose o ring interested person concerning the proposed
Stockbridge Tax Increment Financing Plan,

2. That the clerk shall cause to be prepared a Notice
of this hearing specifying the time and place thereof and
including the following: :

A description of the proposed development atrea

a.
streams, or otherwise;

in relation to highways, streets,

b) A statement that maps, plats and a description

of the development plan including the method of
relocating families or individuals who may be displaced

from the area are available for public inspection at a
place designated in the notice,.

c) That all aspects of the development planned
will be open for discussion at the Public Hearing,

3. That the Clerk shall give notice of this Hearing in

the following manner:
a) Publication of the same twice in the Town
Crier, the first of which shall be not less than 20
days before the date set for hearing;



b) Posting of the WNotice in at least 20
conspicuous and public places in the Downtown District
not less than 20 days before the Hearing;

¢} Mailing of the Notice to all property
taxpayers of record in the Downtown District not less
than 20 days before the Hearing,

4. At the time of the Hearing, the Council shall
provide an opportunity for interested persons to be heard and
shall receive and consider communications in writing with
reference thereto,.

5. The Public Hearing on the Tax Increment Financing
Plan shall providé the fullest opportunity for expression of
opinion, for argument on the merits, and for introduction of
documentary evidence pertinent to the development plan,.

6. The Clerk shall cause to be made and preserved a
record of the Public Hearing including all data presented
thereat, ,

7. Simultaneous with the posting and mailing of the
Notice of Public Hearing, the Clerk shall cause to be prepared, a
Notice to the Ingham County Board of Commissioners and the
stockbridge School Board that a Tax Increment Financing Plan has
been prepared and proposed, that any member thereof or their duly
authorized representative may contact the Vvillage Clerk to
arrange for an opportunity to meet with the Village Council to
discuss the proposed Plan at or before the date set for the
public Hearing. This Notice shall further and fully inform the
members of the Ingham County Board of Commissioners and the
Stockbridge School Board of the fiscal and economic implications
'of the proposed Plan, and further, that members of the Board of
commissioners and School Board mav present their recommendations
at the Public Hearing gn the Tax Increment Financing Plan

scheduled for W IV Y, (C);;kctf{p

8. That the District established in the proposed Plan
has less than 100 residents residing therein and therefore a
Development Area Citizens Council pursuant to Section 21, Act 197
pa 1975, as amended, is not reguired to be established.

adopted at a regular meeti%g of the Stockbridge village
A0

Council held on the (/) day of Y x O , 1986,
/

yeas: LU/
/

NAYS: i\j




ABSFENT:

ABSTATN: ()

L~

' o i //?i / - /lﬁ

President

I hereby certify that the above is a true copy of a Resolution

dopted by Kﬁs village Council at its regular meeting held on the
day of Ttih ){ 1986, and that a guorum was duly

established and present.

r




VILLAGE OF STOCKBRIDGE
DOWNTOWN DEVELOPMENT AUTHORITY

115 rlizabeth Street
Stockbridge, MI 49285

RESOLITION ADOPTING AND SUBMITTING TAX INCREMENT FINANCING PLAN

WHEREAS, the Stockbridge Downtown Development
authority, "DDA", has now prepared and developed a tax increment
financing "plan® pursuant to Act 197 PA 1975 as amended, and has
arranged and directed that a suitable number of copies of the

plan be printed; and

WHEREAS, the DDA has reviewed the Plan and determined
that the Plan meets reguirements of Section 17 of Act 197 PA

1975, as amended; and

WHEREAS, the DDA has reviewed a true copy of a
Resolution establishing Public Wearing on a Tax Increment
Financing Plan and Providing For Notice Thereof adopted by the
Stockbridge village Council on October 6, 1986, which Resclution
has scheduled a Public Hearing on coansideration of the Plan for

November 10, 1986, commencing at 8:00p.m,:
THEREFORE, BE IT RPSOLVED, as follows:

1. ‘That the village of Stockbridge Tax Increment
Financing Plan, as prepared, be approved,

2. That a suitable number of copies of this Plan be
printed and submitted to the Clerk for the Village of

Stockbridge,

3, That the DDA recommends that the Stockbridge
village Council approve the Plan and establish a Tax Increment
Pinancing District as proposed therein.

4. That the Chairman of the DDA and such other persons
and representatives as he may designate, appear at the Public
Hearing scheduled for November 10, 1986, for the purpose of
giving testimony and providing information in support of the

Plan,



Peeulaiz
adopted at a epeeial meeting of the Stockbridge DDA
held on the l16th day of October, 1986,

YFAS ‘ﬁ)"““’e&} MZ“’M’“*\\‘LMA&&\&-& )}4 " c'// an fé Mé’) %%@’ o
355 R IR 2 20,7

N Ay ) AT S d
PBRENT: Rk Uinedn gy Hleelve, Wy Gialheeditiy Theet St ¢
Werndall K2 % ’ i Y i

ABSTAIN: None. P .

1 certify that the above is a true cooy of a Resolution of the
stockbridge Downtown Development Authority adopted at a speecinl 2£6
meeting thereof held on the 16th day of October, 1986.

el




Village of Stockbridge
Tax Increment Financing Plan

Intreduction

The village of Stockbridge has established a Stockbridge
Development Authority (SDA) in accordance with Michigan Public
Act 197 of 1875. The purpose of the SDA is to correct and
prevent deterioration in the business district and promote
economic growth within the district. Stockbridge has prepared an
economic development plan. This plan evaluated existing condi-
tions, existing land uses, and projected future requirements. In
addition, surveys were conducted of businesses, opinions, housing
and infrastructure. The‘plan then set forth a goal, objectives,
and strategies to guide the Village in making development
decisions.

The plan's goal is as follows:

To preserve a small-téwn atmosphere while increasing

employment opportunities and continuing to improve the

quality of life.

This goal is supported by 14 objectives. A strategy section
outlines the requirements and time frames for implementation.
The plan proposes projects to implement the strategies and
objectives.

To proceed in the implementation of the development plan,
methods must be developed to finance projects and activities that

will achieve the plan's goal. The purpose of this document is to

‘establish a tax increment financing plén to develop specified

projects and improvements within the Stockbridge Development
District., Pursuant to Act 197 of 1975, this plan must he adopted

by the village Council following a public hearing.



This document may be amended from time to time to reflect
expanded project or finaﬁcing needs in order to carry cut the
goal and objectives of the SDA's economic development plan. Any
such amendments wiil be in accordance with Public Act 197 of
1975, as amended.

I. EXPLANATION OF THE TAX INCREMENT FINANCING PROCEDURE:

Tax increment financing is a procedure allowed under PA 197
of 1975. Tax increment financing allows a devélopment authority
to make public improvements in a specific district that are
necessary to create and accémmodate additional private
development. The financing for these public improvements comes
from the increase in property tax revenues generated by the new
private development. The amount of tax increment revenue
available to a district is determined by multiplying the total
tax rate of the district area by the captured assessed value.
The captured assessed valué is the amount by which the current
assessed value differs from the initial assessed value. The
initial assessed value is the valuation existing on the téx rolls
as of December 31 of the year preceding establishment of the tax

increment financing district.

II. DESIGNATION OF THE BOUNDARIES OF THE DEVELOPMENT AREA IN

RELATION TO HIGHWAYS, STREETS, STREAMS, OR QTHERWISE:

The Stockbridge Tax Increment Financing District is founéd on

Map 1. The legal description is also attached.
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I1I1.

Iv.

LOCATION AND EXTENT OF EXISTING STREETS AND OTHER PUBLIC

FACILITIES WITHIN THE DEVELOPMENT AREA AND A LEGAL

DESCRIPTION OF THE DEVELOPMENT AREA.

A, Location and Extent of Existing Streets Within the

Development Area (see Map 1, attached)

Two state highways are located within the development
area. M-S52 and M-106 both enter the village from the south.
M-52 exits the village to the west and M-106 exits the
village to the east. A}l major‘streets in the development

area are paved.

B. Legal Description of the Development Area

(see Item 1, attached)

DESCRIPTION OF IMPROVEMENTS TO BE MADE IN THE DEVELQPMENT

AREA

A. Develop Industrial Area: Major celements associated
with this activity include: a) determination of the
appropriate zoning regulations for the area; b) deter-
mining specifications for interior rﬁads and utilities
within the industrial area; ¢} preparaﬁién of an
engineering plan for the extension of sewer and water
lines to the houndary df the industrial area, including
routes and size specifications of lines; d) determina-
tion of applicable regulations for environmental
protection of‘the iﬁdustrial area; e) determination of
appropriate standards and codes for development,
inﬁludinq building codes, provisions for landscaping,
lighting, signs, storage and parking; and f} making

provisions for the possible extension of utilities such



as sewer, water and storm water control.

Improvement of the Appearance of Downtown Commercial
Structures. This element of the development plan may
include: a) the preparation of a facade and downtown
design study; b) establishment of a 1ow-interest
revolving loan fund to assist sﬁore owners who wish to
improve building facades or revitalize upper stories
for reuse: and c) may also include the purchase and
renovation of public or private building{s)'for resale
by the Stockbridge Development Authority.

Parking: Two parking areas are designated for improve-
ment. Increased parking spaces, paving, installation
of signs, and lighting are the main elements of these
improvements. These parking improvements will be
completed_at different stages in the development
process. |

Infrastructure Improvements: These will include:
a) improvements to the village water distribution
system; b) construction of sewer lines ﬁo exfend
service to the remainder of the village, including the
proposed industrial area; c) construction of watef
mains to serve the Development District,'inclgding the
industrial area. This includes those areas Outlined in
the future land use section.

Improvements to the Street System. These improvemants
will include repair or replacement of curbing and
gutters in the district. Portions of other streets

within the development area may be paved or repaved.



E. Sidewalk Construction and Improvement. This may
include repair of existing sidewalks, barrier free
access ramps and the addition of planters or trees
along sidewalks in the downtown business district, and
construction of new walks withiﬂ the development area.

F. Commercial Extension. This includes the development of
a shall commercial area three blocks north of the
Village Square. - A small department store, theater and
other shops will be encouraged £o locate there. Private
development of this area will be encouraged. The
purchase of property and gome improvements may be
implemented by the Authority, then resold to
develépers.

G Recreational Park. Improvements to an area owned by
the Vvillage will inciude constfuction oflréstrooms,
playground equipment, trails and paths, parking and
other aséociated recreation items. This will be
accomplished in stages.

H. Promotion of Stockbridge as a Location for Business and
Industry. This activity will entail preparation of
promotional materials about the advantages of locating
in Stockbridge. These materials will be designed to
complement the promotional efforts of Ingham County's

Department of Development.

V. AN ESTIMATE OF TIME REQUIRED FOR COMPLETION OF PROJECTS AND

DURATION OF PLAN

This plan will terminate upon completion of those projects



VI.

VII.

pens

specified in the development schedule (Table 1). 1t is
estimated that this may take approximately 10 years
depending on future development which takes place within the

district.

A DESCRIPTION OF ANY PARTS OF THE DEVELOPMENT AREA LEFT AS

OPEN SPACE AND THE USE CONTEMPLATED_FOR THE SPACE.

Not applicable to this plan.

DESCRIPTION OF ANY PORTIONS OF THE DEVELOPMENT AREA WHICH

THE AUTHORITY DESIRES TO SELL, DONATE, EXCHANGE; OR LEASE TO

OR FROM THE MUNICIPALITY, AND THE PROPOSED TERMS{

The Authofity has no plans for these types of transactions

with the Village at this time.

VIII.A DESCRIPTION OF DESIRED ZONING CHANGES AND CHANGES 1IN

IX.

STREETS, STREET LEVELS, INTERSECTIONS.

A. Changes in Zoning

The area on the southeast corner of the village will be
rezoned from agriculture to industrial. This is the area
designated as the site for the village's new industrial

park.

B. Changes in Streets, Street Levels and Intersections

No changes are anticipated at this time.

AN ESTIMATE OF THE COST OF DEVELOPMENT, A STATEMENT OF

PRCPOSED METHODSlOF FINANCING, AND THE ABILITY OF THE

AUTHORITY TO ARRANGE FINANCING.

A. An Estimate of the Cost of Development

The total estimated casts of development for proposed

projects 1is $705,000.



Table 1 - DEVELOPMINT SCHEDULD

DESCRIPTION

A.

B.

D.

INDUSTRIAL PARK

Land acquisition (21 acres 2 $3,000)
Tlot & survey
Service road: 24' for 700'
Water: 1700’
Sewer: 700’
Entrance sign
Engineering
TOTAL

DOWNTOWN REVITALIZATION

Design study
Parking improvements

including signs, paving, striping,

barrier free ramps for sidewalks
Acquisition of property for future
parking
Establish revolving loan fund to
assist in upgrading buildings
downtown

INFRASTRUCTURE IMPROVEMENTS

Improvement of water distribution
system to south village area

Construction of new water distribution

to northwest section for future
development

IMPROVEMENT TO STREETS

COST

$ 63,000
2,000

80,000

80,000
30,000
500
20,000

$775,000

15,000

10,000

10,000

50,000

150, 000

100,000

Repalr curbs & gutter; pave streets 20,000

SIDEWALE CONSTRUCTION and IMPROVEMENTS

epair sidewalks where needed,
construct new sidewalks where

possible and provide a harrier-free

access to all existing sidewalks In

‘the TIP district

COMMERCIAL EXPANSION

10,000

Mo costs are anticipated at this time

TIME OF
COMPLRTION

1988

1988

1995

1995

1995

1995

1990

1990



Table 1, continued TIME OF

DESCRIPTION enst COMPLETLON
G. RECREATION PARK

Construct bikeways £°16,000

Sewer & water (restrooms) 20,000

Play area 13,500

Parking 10,000

Fntrance road 100’ 2,500

TOTAL 562,000 - 1990

H, PROMOTION OF STOCKBRIDGE

Promotional brochure: preparé
marketing brochure for Stockhridge;
promote industrial park, commercial
business. Will be developed so that
it can be added to Ingham County's
promotional material.

Photography 500
Typeset & keyline 1,000
Printing 1,500

TOTAL $73,000 1988



TAX PARCEL NO. 1986_S.E.V. 1985 S.E.V.
33-42-16-22-227-004 -0- -0-
moowomow w011 -0- -0-
moomoomv o 400~-004 $ 22,600 $ 22,800
wowowowow 007 -0~ -0~
womoouwoww 008 193,100 189,300
W ow oW o om 009 12,100 12,700
Moow o omom 012 14,300 | 15,000
"mow " 23-351-001 -0~ ~0-

w mow o w w02 - -0- 33,800
noonomar 003 52,500 51,500
noowoowowom 004 7,900 -0-

womoouwww 005 28,800 -0-

mowom 26-101-001 13,200 13,200
TR Y U TR 002 23,400 23,400
noomowoomon 903 4,800 4,800
TR T TR T 004 19,000 19,000
R T T 005 19,200 19,200
Womoowo w006 5,900 5,900
Wowomoow o 105-001 12,900 12,900
womow o omom 0p2 12,100 12,100
Woowmoowoomm 003 9,200 9,200
T TR R 004 10,700 10,500
om0 108-001 3,100 3,000
w o omooowmoowoom 002 11,800 11,800
wouwoom nm 003 36,600 35,900
nowoomoown 04 13,300 132,000
W« w w n w905 81,100 83,400
TR TR U TR T} 006 22,600 23,100
woowoowmoowmoom 009 28,700 28,100
meowoow w10 2,300 2,300
I 7,900 7,700
T e e 3,200 3,100
S 0B 13,900 13,600
m o owoomowoom 14 15,100 14,800

Table 2. STATEMENT OF TAX INCREMENT FINANCING REVENUES

REAL PROPERTY IN DISTRICT

" " " " 015 12 ’BOO 12,500

DIFFERENCE

700
300
300
500
600

200
100
300
300

300

changed descrip

new description

new description

tions



TAX PARCEL NO, 1986 S.E.V, 1985 S5.E.V, DIFFERENCE

33-42-16-26-108-016 $ 12,800 $ 12,500 $ 300
vowomowon )7 19,200 18,800 400
momowomon 018 - 11,200 11,000 200
mowowo 151001 21,900 21,500 400
R eV -0- ~0- —0-
momomonow g3 26,800 26,300 500
I 107 2,300 2,300 ~0-
nonowoonon oa0g 15,000 14,700 300
Womomowon 09 13,800 13,800 -0
momort165-001 10,900 10,900 —0-
v 302-003 600 600 -0-
oo o 1,000 1,000 -0~
LI L I S ¢ ) 17,300 22,800 - 5,500
weowomomomo 007 19,200 19,200 ~0-
T T T 0 0. 12,200 12,200 o -0-
meowomowong0g 18,800 18,800 -0-
W onowonmow 10 16,800 16,800 -0-
nomowoomonm g1 21,300 17,500 3,800
womomomom 13 -0~ -0- —0-
LB T L L6 Y A 17,600 19,100 - 1,500
L ) & 4,000 ~0- 4,000
v 351001 14,700 14,700 -0~
L 10y 22,400 22,400 -0-
w1 003 20,000 31,700 - 11,700
I T L A 0 0] 15,500 15,200 300
wowomomm 06 112,300 110,100 2,200
L ¢ 0V 23,100 23,100 -0-
momowmomotplQ ~0- ~0~ ~0-
L ] -0- -0~ ~0-
LS LA LA L B ¢ 7' 117,600 71,600 46,000
L T T TR TR e I 10,200 10,000 200
noowoomonn 916 7,200 7,500 - 300
w1 27-201-002 15,300 15,000 300
TR U TR TR Yo o o )] 42,400 41,600 800
nonomowm (02 13,800 13,500 300
nonono 903,001 24,900 24,900 —0
nonoomoww g0 27,400 26,900 500

noononr 990 002 11,300 11,100 200



33-42-16-27-226-005 $ 26,700
oo 004 19,900
momomomon 007 28,200
monownononmgag 18,500
mowomomon gog 11,500
meonoononmom 910 15,400
Lo ) 1,800
meonomot227-001 -0-
L ¢ (¢ ) ~0-

L L N S 0% 20,600
L 0 05 13,800
T L L 20,100
oot om0y 17,700
mownomomow g 20,000
wononoonon 009 11,900
LB T TR LI LY o S 1o 22,000 |
nonowom 998 001 144,600
wonoomnoonon g2 1,000
wowowomovo 003 -0~
uowoowonon oy 4,700
oo 605 16,500
nonomoonmor 0o 20,000
monoomoowo 007 14,300
oo 233.001 13,300
Wonouwonon 02 18,700
TR VR T L LI s o YA 11,600
Honoonoonon a0 15,300
LA LA L N 00 Y) 6,500
T eI e 10,800
I U T LI L e S B | 15,900
TR TR TR TR TR O ) 37,500
TR U T L L O 6,600
T TR TR TR T 018 7,800
TEN TR U TR L IO} ' 14,200
wonononon g9 78,100
tonoto 984003 28,600
neoonmoon o 476-002 -0~

TAX PARCEL NO.

1986 S.E.V,

1985 5.E.V,

" t " " 004 53,200

$

26,200
19,500
28,200
18,500
11,500
15,400

. 1,800
_0_
-0-
20,600
13,800
20,100
17,700
20,000
11,900
22,000

141,800

1,000
(-
4,600
16,200
19,600
14,000
13,000
18,300
11,400
15,000
9,200
10,800
15,600
36,800
6,600
7,600
14,200
76,600
28,000
D
33, 200

DIFFERENCE



TAX PARCEL NO.

33-42-16-27-476-005

n H L1] n L1

0086
007
008

~ 1986 S.E.V.

<

57,300

56,900

—-0-
1,600

$2,318,000¢c

———r b ——

s 56,200
55,800

-O_.
1,600

$2,260,8006~

DIFFERENCE

$ 1,100
1,100
-0-

-0~

$57,200 &

——



TAER FARLCEL

At {4
1k
i1&
146
1é4
1&
1é&
1&
14
1&
= 1&

Qo
Q0
AN
0
Gy
20
Qo
D0

Q0

1a

NUMEEF
IO

w70
0ls
270
200

g4

Gddy

0Oy
Q80
OO0
RO
0

SR

FEHOO
1,800
FH, 700
0,800

)

FELEOO
F4, 400
¥ GO0

F10,400

016
020
027
041
D&ET
100
1Q0
100
100
100
200
E20
EEO
200

07

ISININ]
Itk CHD
QO7 GO0

QOO -

0gs
CHIHD
(OIRIN]
Q00
Q40
O&0
[h}18)]
020
020
Q0o

DO

090
Q00

i % 4 1)
A=La 1

MO

wislel

I
NININ]

i

£47 300
£1,700
#£11,400
£7,500
£3,700
$12,400
£1, 400
£2 700
£100
£T, 800
F4, 600
54,700
£12,000
£1, 600
£1,100
£1, 500
£12,000

F0
"1

2 G0

ELR A

300
F0
0
Eay

E 500

-

FH L B0
F11,100
4, 500
F 18 i

o

F4 0
F1

R
G 200
2,100
OinG

ST

F35,&00
F4., 100
14,000
4,000
I, 200

#N0O0

¥

B, 000
F5, 000
F1 200
£, 100
FIC, Q0

)

TonrT

R % . BOWw = Tx N
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(202, &00)
(%1

(4000

(F1,600)%

CF2, 600
(FHOO)
(EDO0

$1 ’

#1

52,1(

4, Q00

L, 400
CF2O0C)
FAOD

#0000

SR A N

s =
£0

1,000

e A
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FOT L EC0

TOTAL REAL&PERSONAL £2,860,600 §2,727,100 #133,500



3. A Statement of Lhe Proposcd Method of PFinancing the

Development

The proiects proposed in rhis plan will be financed
with revenues captured under the tax increment financing
procedure. (See Section | for further explanation of the
TIF procedure.) In 1985, the assessed value of real and
personal property within the TIF District eqgualled
$2,727,100. In subsequent years, this total assessed value
will grow as a result of new development and improvements to
existing properties. This increase in assessed value 1s
referred to as the captured assessed value. The reveﬁues
captured under the tax increment finance procedure is the
tax levy of all taxing bodies within the district paid on
the capturea assessed value.

For 1986, this captured assessed value results from a
$133,500 increase in real and personal property valuation
within the district.

Tn 1985, the total tax levy on property within the
Stockbridge TIF District was 64.5288 mills. This was kroken
down as follows in Table 2.

Applying this millage levy tO the 1986 captured
assessed value vields a projected income of $2,615.00 to the
tax increﬁent district for 1986; the.projected ameunt. for
1987 is estimated to be $34,000.

Subhsaguent Years may yield a greater or lesser income.
However, aus new development tak@§ Dlace within the district,

fncome Lo fhe TR will o increaso.



-

rTable 2. 1985 Total Tax Levy, Village of Stockbridge, Township
of Stockbridge

| ‘ Mills
County operating tax 6.47
Hospital bond tax .27
County Building L1212
Jail renovation L3526
Lake Lansing renovation .0308
PW solid waste L0107
Airport Authority .3535
Intermediate School combined 5.35
LCC 3.30
Township tax ‘ 1.0
School Tax
Operating allocation 9.0
Voter tax 22.0
1962 debt .32
1973 debt 3.45
village
General 12.5

Total 64.5288

The Tax Increment Finance authority has the option of
expending funds in the year that monies are received or
borrowing based on future income. initially, projects will
be financed out of currernt income. For purposes of
completing some projects 1in this plan, it may, 1in the
future, be desirable and economically feasible to bdrrow or

issue bonds to be repaid with TIF revenues.

X. ESTIMATES OF THE NUMBER OF PERSONS RESIDING 1IN THE

DEVELOPMENT AREA AND THE NUMBER OF FAMILIES AND INDIVIDUALS

T0 BE DISPLACED

A, Fstimate of the Number of Personsg Residing in the

Development Area

The SDA established the TIF District on July 1, 1986,

There were ninety-three (93) individuals residing within the



development area at that time.

B. Fstimate of the Number of Families and Individuals to

Be Disgplaced

At this time, there are expected to be no individuals

or families displaced as a resulﬁ of this plan.

c. Statistical Profile of the Community
Stockbridge's 1980 census population was 1213.

Estimated 1985 population is 1220.

1980 educational levels indicated that 74% of Stock-
bridge residents over the age of 18 were high school
graduates; 31% also had one or more years of college.

The 1979 median family income was $20,603. This is
slightly lower than the median family income for Ingham

County which was $21,921 in 1979.

XI. ESTIMATED IMPACT OF TAX INCREMENT FINANCING ON TAXING

JURISDICTIONS IN WHICH THIS DISTRICT IS LOCATED

As stated previously, under the tax iﬁcrement financing
procedure, the annual TIF revenue generated in a given year is
calculated by multiplying the captured assessed value by the
total millage levied by all taxing jurisdictions. At the present

time, this total millage is 64}5288 mills, as broken down on

Table 2.

Since the tax increment financing plan generates revenue
only on any increased oI captured assessed value above the
initial established State Equalized value (SEV), each taxing
jurisdiction will continue to levy taxes against the existing SEV

of $2,727,100.00. That 1is the SEV that will be used by taxing



authorities over the life of this plan.

Any increases in SEV will result in revenues to the TIF and
not to the taxing jurisdictions in the development area.

only the growth in tax base (the captured assessed value} in
the development area 1s used to finance the development planJ
The taxing units will continue to receive the full tax levy on
the tax base in existence at the adoption of this plan. In
addition, any taxes generated by the captured assessed value
beyond the amount required by the development plan are returned
each year to the taxing units.

The justification of the increment financing procedure 1is
bgsed on the expectation that all or a portion of the captured
assessed value which is created would not have occurred without
the stimulation of the public investment involved in the plan
implementation. Thus, the short-term investment made by the
taxing units 1n foregoing part of the initial growth 1in tax
revenues is repaid by the long-term growth in the area's
commercial and industrial tax base.

As a final point, the duration of this plan is limited to

the implementation of the goal and objectives.



Trem | ~ LECAL DESCRIPTION

A parcel of lawd in Seetions 2D, 2, 260, and 27 o0 Township o one Norlh, Ranse fwe

Fast, Villapge of Stockbridge, Ingham County, Mj.f'llig.ﬂ,ln described as:  Begionning at the
North 1/4 corner of Section 27, thence South alony the North-South /4 line to a point
where the projection Northwesterly of the South line of Lots 14 thrn 39 of Homceacres
Addition Subdivision intersects said North-South 1/4 line, thence Southeastur]y on the
South line of said Lots 14 thru 39 and its projection Nerthwesterly to the Southeast
corner Lot 14 said Subdivision, thence Northeasteriv to the Northeast corner Lot 14,
thence Scutheasterly along the South right of way ltine M-52 (Main Street), 1381.33

feet more or less to the Northeast corner Lot 1 Rlock | Ellsworth's Addition, thence
South along the West right of Qay line of Wood Streer 498.3 feet to the South line of
Elizabeth Street, thence East along South line of Elizabeth Street 243.5 feet, thence
South-99 feet to the South line of Lot 6, Block 15, Original fown Stockbridge, thence
Bast on South line Lots 6 and 7 of said Original Town Subdivision 70 feet to the West
right of way line of Clinton Street (M-52), thence South aloﬁg said West right of way
line to a point 434 feet South of the Southerly right of way line of G.7.W. Railroad,
thence West 425 feet more or less to the Southeasterly right of way line G.T.W. Rail-
road, thence Soufhwesterly along said right of way of railroad to a point 660 feet due
West of East line Section 27, thence South parallel to and 660 feet West of said Fast
sectlion line to the South line of Section 27, thence East along the South line of Section
77 to the Southeast corner of Section 27, thance BFast along the South line of Section 26
to the South 1/8 corner of the Southwest /4 of Section 26, thence North aleng the North-
South 1/8 Ln. of Scuthwest /4 Section 26 to the center aof the Southwest 1/4 Secrion 20,
the East-West 1/8 Line of the Southwesc 1/4 Section 26 to the Mast

thence East along

line of the West 1/2 of the Norvtheast /4 of the Soutlivest 1/4 of Section 26, theneo

/

North along said Bast line of West 1 /2 of Northvast 1/4 ol Southwest V4 Sevtion 20 oo

ot

(he Dasle-keat /4 Tine of Section 20, point boeioe the Sonlheast eorner of Vi Tape

Stockbridee cemetery, thenve West along Fhe Foast=Wost 170 Time o) Section 26 Lo tie

conter] ine of wiltlioms Streer, thengwe North alone the coentertine ol BT Tamme nbye d



t

130 feect to Lthe northeast vorney ol Block 25 Orivinal Town of Stockbhridye, thenve Bt
]

aloug the North tine ol Block 25, also being the Nonih Tine ol Spring Ntrcet Lo the Weed

right of way line of Water Street, thence South alome West right ol way line kater S et

also being the Hast line af Block 24 Original Town o) Stockbridyge 262015 teet to the

North vight of way line G.T.W. Raitlroad, thence Scuthwesterly along railroad riphit ol

way 48.35 feet to the North right of way line Rice Street, thence West along the North

right of way line Rice Street 979 .46 feet to the West right of way line Center Street,
point also being the Southeast corner Block 23 Original Town of Stockbridge, thence
Southerly and Westerly along the Westerly right of way line of G.U.W. Railroad property,
said line also being the Westerly line of railroad access voad to the PFast right ol war
line Clinton Street (M-52), thence North along said East right of way Clinton Street to

the Northwest cornmer of Lot 3 Block 14 Original Town of Stockbridge, thence EBast along

North line said Lot 132 feet to the Northeast corner said Lot 3 Block 14, thence South

along East line of Lots 3, 2, and 1 of Block 14 szaid gubdivision 198 feet to the Scuth-

east corner Lot 1 Block 14, thence Last along South line of Block 14, also beiny the

North line of Vernal Street 181.5 feet to the Southwest corner of Lot 1 Block L3 Oriu-

inal Town of Stockbridge, thence North along the said East right of way line of Center

Street, 709.5 feet to the Southwest cornet of Lot 1 Block 7 Originial Town of Stack-

bridge, thence West along the North line of Herbert Street 148.5 feet, peoint also being

on the South line of Lot 8 Block 6 Original Town 99 feet West of the Southeast corner

af Tot & DBlock 6 said Subdivision, rhence North 79 foeet, thence Nest 13 feef to the

West line of Lot 7 Block 6 satd Original Town, thencu North along West line of Lots

7. 6, and 5 of said Block § Original Town, 185 feet to the Northeast corner Lot 3

Block f, thence East along the Sonch line of Willow Strect 181.5 feet Lo che Northvest

earner of Lot 4, Block 7 Original Town of Srockbrideo, thence sorth along the East o

i
af Center Street 360 feet to the North line of Scetion 26, #@lso heing the conterline o

(he interscol ben ob Pl o

dorton Stroet, thenee East slong North Line Section Jnodo

Fosmterts olone contevline Pov by e 1

line of Portage Croeck, Chience Sorther by, and



e Narth=soutl 1/8 Yine of the Scuthwest /5 o devtion o8, thoenoe Jorth alony s

North=South /8 Tine 680,18 Tect more oy tess Lo the coenter of the Southwest /7% o

Section 273, thence West along the East-West 1/8 liue of the Southwest /4 ol Seetion

23 to the West 1/8 corner of the Southwest 1/4 ol Seetion 23, thenco South along the

Fast line of Section 22 to a point 274 ieet North or the Southeast corner Section 20,

thence West 795 feet, thence South 274 feet to the South line of Section 22, thenco

West along the North line of Section 27 to a point North 89n51'22"kast, 366.8% feet of
i

27, thence South 09D20'52"East

the North 1/8 corner of the Northeast L/4 of Segcrion
6£12.98 feet to the centerline of Main Street (M-521}, thence North 70033'30"West along
centerline of Main Street 175 feet, thence North parallel with the North-South 1/8

line of the Northeast 1/4 Section 27 a distance of 119 feet, thence Northwesterly para-

llel to the centerline of Main Street 99 feet to the North-Scuth 1/8 line of Northeast
i /4 of Section 27, thence North along North-South 1/8 line of Northeast 1/4 a distance
of 373.94 feet to the North line of Secticn of 27, thence North OD28'49"West, 537 fect
along the North-South 1/8 line of the Southeast 1/4 of Section 22, thence South
89p1]'58"West, 1334.39 feet to the North-Seuth 1/4 line of Section 22, thence South
OD26'05"East, 393f01 feet on the North-South 1/4 line, thence South 853D32'34"Ease,
346.17 feet, thence South 09D52'47"West, 228,48 feet to the centerline of M-32, thence

North 70D29'30"West 323.41 feet along centerline, thence South OD26'05"East, 3.0 leet

along North-South 1/4 lipe Section 22 to the South 1/4 corner Secticen 22 and the point

of bepinning.



.VILLAGE OF STOCKBRIDGE

115 E. ELIZABETH ST., P. 0. BOX 155
STOCKBRIDGE, MICHIGAN 49285

(517) 851-7435

(517) B51-7055

october 17, 1986

Commissioner Jess Soble

Chairman

Ingham County poard of Commissioners
P.0O., Box 319

Mason, MI 48854

Mr. Tim BooSs

prresident

stockbridge community school Board
% Administration office

305 Elizabeth Street

Stockbridge, MI 49285

President

Ingham Intermediate school District
2630 W. Howell Road

Mason, MI 48854

Re: Village of qgtockbridge Tax Increment Financing Plan

Gentlemen:

The Stockbridge Downtown pevelopment Authority has prepared and
filed with the Village of Stockbridge a proposed Tax Increment
Financing Plan pursuant to act 197 pa 1975, as amended, The
village Council has scheduled a public hearing on the proposed
plan for Monday, November 10, commencing at 8:00p.m. at the
ctockbridge village office, 115 E. Rlizabeth Street, P.O0. BOX
155, Stockbridge, Michigan, A copy of the Notice of this hearing
is enclosed for your reference,

as required Dby gSection 14, paragraph 4, of act 197 pa 1975, as
amended, you are being provided notice of this hearing in order
to afford you and your poard Members a reasonable opportunity to
meet with the village council concerning this plan. A copy of
the proposed plan is enclosed for your review and reference,

rhe fiscal and economic implications of the proposed development
area are contained in the body of the proposed plan. Members of
your bhoard are invited to present their recommendations at the

public hearing or if you would prefer, at the regular meeting of
the Stockbridge village council scheduled for Monday, November 3,



Page two
october 17, 1986

commencing at 7:00p.m,. You may also, if you wish, discuss this
plan perscnally with Mr., Pat Long, village Manager, or submit
written comments concerning the plan prior to the public hearing,
Please notify me in advance if you or any members wish to be on
the agenda for the regular Council meeting.

Sincerely,

nda J-Co! ik

village Clerk

enc,



VIL_LAGE OF STOCKBRIL .iE

115 E. ELIZABETH ST., P. 0. BOX 155
STOCKBRIDGE, MICHIGAN 49285
{517) B51-7435

{517) 851-7055

PROOF OF SERVICE

I, Lucinda Collins, being first duly sworn, state as follows:
1. That T am the Clerk of the village of Stockbridge.

2. That pursuant to a Resolution Establishing a Public Hearing
on a Tax Increment Financing Plan and Providing for Notice
Thereof, adopted by the Village of Stockbridge village Council on
October 8, 1985, I caused to be prepared a Notice of Hearing, a
copy of which is attached hereto, and gave Notice of the same in
the following manner:

a) publication of the Wotice in the Stockbridge Town Crier

in its /ng;l{,[idﬂ and ﬁkj:;h?!/ﬁﬁé issues,
b) Posting of the Notice on "9&77 /7; /f(/ , in the

following public places in the village of Stockbridge:

1. Vitlocs DEFICE 11. Sfoc KA D6¢ ?mﬂﬂfﬁﬁt
2. Toud) (BIEE 12. Myx Rudtine £ 1 Fct Suprly

. St J ey 13. ﬂ(]/l/ i SSUe Houst
L7 Fllmoes. Jswnanke 14, GR Food Stre s

| St BNE State Bk 15, St ysemes Mibbly Schl

. Stackpewss fsr OFics 16, Stoc K BR)DGE LAarES
 Movak’s Bestouem] 11, AUTELL

Heedew Mowdwies 18, Sl b BRIDET L3Iy
BoBK fouD 0. (OTTKE'S LHkvRoleT
10, Eppsom’s Food MIREET 20, \UGH ¢ EQP?S

L

-

wn
%]

=) ]
=3}

-]

co

O
»
Yo




c) Mailing of the Notice to all property tax pavers of
record in the Downtown District not less than 20 days before the

Hearing, ’ ,
da Vs oiuns
Lucinda Co ns, Clerk

Subscribed and sworn to before
me this \\¢ day of D¢ X , 1986,

' N s
Notary»pPublic

c = TOOCounty, Michigan .

;gﬁjgﬁﬁfgsion expires:%ﬁybxj\kfﬁcﬁ§§%




VILLAGE OF STOCKBRIDGE

115 E. ELIZABETH ST., P. O. BOX 155

STOCKBRIDGE, MICHIGAN 48285
{517) 851-7415

(517) 851-7055

NOTICE OF HEARING

TARKE NOTTICR that a Public Hearing will be held on the
10th day of November, 1986, commencing at 8:00p.m., at the
stockbridge village office, 115 E, Flizabeth Street, P.0, BoX
155, before the stockbridge village Council for the purpose of
hearing interested persons concerning the proposed Stockbridge
Tax Increment Financing Plan.

The proocsed development area in relation to highways,
streets, streams or otherwise, is contained in the map of the Tax
Tncrement Finanéing District attached hereto and incorporated
herein by reference.

Maps, Plats and a copy of the complete development plan
are available for public inspection, duplication and review at
the village offices, 115 FE. plizabeth Street, weekdays during

normal office hours.

211 aspects of the development plan will be open for
review and discussion at the public Hearing, »all intarested
parties are invited to sttend or submit any and all written
comments and communicatlons concerning this plan, prior to the

hearing, to the village clerk, 1153 ®», Elizabeth Strest, P,.0. BOX

155, “tockbridge, MI 49285,

Dated: Ogtober 17, 1984
rucinda Coll1
L
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The Town Crier, October 21, 1986 - Page 4

e s e

PUBLIC HEARING

- forested parties are invited to atéend or submit any and

‘Stockbridge Village Clerk

PRI “ . . . ot o
Take notice that a Public Hearing will be held onthe }
i0th day of November, 1986, commencing at 8:00 p.m, |
at the Stockbridge Village office, 115 E, ElizabethStreet, |
P.0, Box 155, before the Stockbridge Village Councl
for the purpose of hearing Interested persons.concern-.
ing the proposed Stockbridge Tux Increment Financlnz §
Plﬂ'l. .,l . N - =

The propgsed

sed development area in relation to hNighwiys,
streets, streams or otherwise, is contained in the map
of the Tax Increment Finmancing District attached hereto
and incorporated herein by reference, . LB
Maps, piats and & copy Of the complate development
plan’are avallable for jyblic nspetkion, dupitcation ind.
review- at the Village offices, 115 E,” Elizabeth Street,
weekdays during normal offica hours, -

All aspects of the developrmeht plan will be open for §
review- and discussion at the Public Hearing,. All‘in.

all written commeénts and communications concerning §
this plan, prior to the hearing, to the Village Clerk,
115 E. Elizabeth Stredt, P,O. Box 168, Stockbridge, M1
495289, - Co o

LUCINDA M, COLLINS



is Publisher of

e Lown Crien

‘ a newspaper printed, published and circulated in the County of
Ingham, and that the annexed natice has been published in said
paper once, and that the publication thercof was on the

.28th qay of | October A D. 1086

g"z“_ e
{‘C’{ a2 ‘z’! C"Z ‘- chlrlﬁﬁﬂ?/f':mn

Sworn and subscribed before menthis

3D .day of .

My cormmission expires

Publishers fee §.57:3. ... b, P. SCHAEivE .
Wotary Publie, Ingham County. d
My Commission Expires May 12, 1987

STATE OF MICHIGAN
County of Ingham }

Charlotte Camp being duly sworn, deposes and says, that she
is Publisher of

e Zown Crigx

a newspaper printed, published and circulated in the County of
Ingham, and that the annexed notice has been published in sald
paper once, and that the publication thereof was on the

2188 day of | Gotober A D. 1986

Chnrlnuﬁ/( AR
o

Sworn and subscribed before me this

- L’f‘{/....._ o 19“’

o )
Notary PuMit, Ingham County, Michigan

My commission explres

Publishers foe $3 40 . 5.0, SCHARIDLR



RN =M [C HEARING November 10, 1986

PRESENT: E.Letman-President Pro Tem, P.Long-Manager, P.Clark-Treasurer, L.Collins-Clerk,
0,Corson, R.Howlett, R.Mcvay, M.Borden, C.Dyer-Trustees.
ABSENT: President-W.A.Barber.

CITIZENS: Duane Glen, Dwignt Heeter, Joann Long, Irene Runciman, Luanne Heinz, Joe Hanna,
Meredith Hanna, Kathi Wurzel, Mary Lee Lantls, Doug Mills, Evadene Sarmer, John
Dancer, Wilbur Lee, Helen Mitteer, LOLS Barbour, Gerard Kothe, Willch Wedden,
Phyl1is Stowe, Ruth Wellman, Karen Vinson, Paul MinlX.

2:00 PN Special meeting called to order by President Pro Tem Elmer Letman.,
Meeting turned over to Bob Otdke-chairman. |

Introductions given:

Ben Burkland, Ron Filmore, Karen Vinston - Paul Minix, Dwicht Heeter, Joann Long, Mary Lee
Lantis, Kathi Wurzel, John Dancer, Jody Leatherberry, Hans Klocks., Wendall Barber.

There will be no tax increase as 4 result of this tax increment plan,

Meeting turned over to Ron Filmore: which he discussed points on:

1. Eermonent b opportunities.
2. FEducation 1s high.

3" Housing s cbove standards, o

g children are moving away because of no opportunities.
G

" Location of Stockbridge is good.

ary Hallmark; discussed the needs of Stockbridge:
. Industrial Park. |

. Additional Comercial Shopping.

" Recreational Park and Program.

 Streets and Maintenance.,

" Downtown Revitalization.

~ Housing Rehabilitation,

. Downtown Business Grou;:f.

' Creation of Financing Tools.

" Pranotion of Stockbridge.

Ben Burkland: discussed Strategies of Stockbridge.

Goal-to preserve a small-town atmosphere while increasing employment opportunities and
continuing to improve the quality of life,

Objectives: -

1. Cregte jobs, .
7" Develop an industrial Park.
3. Conduct a Market Analaysis.

TIF District Boundries

Industrial Park

Camercial Expansion
Recreation Park

Déwntawn Revitalization
Streat & Sidewalk Improvements

1
2
3
4
5
/
8
S

mL’\NT\)!—‘



Ed Grobee discussed on haw to finance this project.

Pro Tem Elmer Letman opened meeting for public caments-

Joe Hanna-fram the school board, had g question on what happens to the school 1f they get out
of formula.and will it hurt thelr debt retirement. \

Bill Lee-had a camment on selling his chicken famm for econamy is low. hot enough people who
want to work. -

pro Tem-E.Letman introduced Village officials.

phyllis Stowe-had a question on the bypass and the Memorial Field.

Evadene Sammer-had a question on service reaching her.

veeting will be set for November 17, 1986 at 7:00 PM.

Motion by Howlett,- Supported by Dyer to adjourn meeting at 9:52/ PM, Carried.
Beinda e Colind)



SPECTAL MEETING November 17, 1986

PRESENT: President Pro Tem-E.Lehman, Manager-P.long, Treasurer-P.Clark, Clerk-L.Collins,
Trustees-0.Corson, R.Howlett, R.McVay, M.Borden, C.Dyer.
ABSENT: PRESIDENT WENDALL BARBER.

| CITIZENS: Bob Ottke, Gary Hallmark, G.Kothe, W.Wedden, B.Burkland, George Young.
7:00 PM Special Meeting called to order by President Pro Tem Elmer Lehman,
Howlett questioned taxing with school. : )

Bob Ottke states there were no negative comments regarding the school when discussing the
Tax Increment Financing Plan.

Motion by Howlett, Supported by McVay, to addopt ordinance for Tax Increment Financing Plan
as prepared. Roll Call: 6 yeas, 0 nays. 1 Absent-Barber. Carried.

Committee to meet with DDA. Manager to set up time.

8:00 PM Meeting recessed.
8:10 PM Meeting resumed.

George Young (Wolverine Englneerlng) discusses problems with Sewer contracted by Mead Bros.
There are problems with irrigation system.

Suggestion to stop payments to Mead Bros until equipment is fixed.

Notification to be sent to Mead Bros that money will be held until proper action be taken
upon project.

It was the consences of the Council to proceed with Attorney-Joe Cox recommendation.

Motion by Corsen, Supported by Howlett, to adj .. Cdrried.

Village Cierk



ORDTNANCE NO. (R 00
(Fnacted l//‘;ﬂ/gg_é___)

AN ORDTNANCER TO ADOPT A TAY TNCREMRENT FTINANCTNG PLAN
The village of Stockbridge ordains:

SRCTTON 1, The Tax Increment Financing Plan prepared by the
Stockbridge Downtown Development Authority dated October 16,
1996, is necessarv for the best interest of the Villaage in order
to halt property value deterioration and increase proverty tax
valuation in the village Business District, to eliminate the
causes of that deterioration and to promote economic growth and
therefore, constitutes a public purpose,

SECTTON 2, The contents of the Tax Increment Financing Plan meet
the reguirements contained in Section 17(2), act 197, p,a, 1975,
as amended.

SRCTTON 3, The proposed'method of financing the development
contained in the Tax Increment Financing Plan is feasible,

SROTTION 4, That the development proposed in the Tax Tncrement
Pinancing Plan is reasonable and necessary to carry out the
purposes of the Downtown Develooment Authority act, being act
197, p,a, 1975, as amended,

QarRCTTON 5. The Tax Increment Financing Plan is in reasonable
accord with the master plan of the village,

SECTTON 6, Public services, such as fire and police protection
and utilities are or will be adeguate to serve the nroiect area.

sePrTAN 7, *hanges in zoning, streets, street levels,
intersections, and utilities are reasonably necessary for the
proiject and for the village.

QRCTION 8, The terms, conditions and provisions of the Tax
Tncrement Financing ©lan are hereby approved in their entirety,
as if incorporated herein by reference.

SreTTON 9, The Clerk is directed to notify the Treasurer for the
village of Stockbridge, Treasurer for the Township of Stockbridge
and the Treasurer for the County of Ingham to transmit to the
village that portion of the tax levy of all taxing bodies paid
each vear on real and personal property in the proiject area on
the captured assessed value,



QRCTTAN 10. The Stockbridae Downtown Development Authority shall
expend the tax increments received for the developed program only
pursuant to the Tax Increment Financing Plan. surplus funds
shall revert proportionately to the respective taxinag bodies,

SRePTON 11, Annually, the Stockbridge Downtown Development
Authority shall submit to the council for the village, a report
on the status of the Tax Increment financing account, The report
shall include: amount and source of revenue in the account; the
amount and purpose of expenditures from the account; the amount
of principal and interest on any outstanding indebtedness; the
initial assessed value of the project area; the captured assessed
value retained by the authority; the tax increments received; and
any additional information the governing body considers necessary.
This report shall be published in a newspaper of general
circulation in the village,

eRCTTON 12. The Downtown Development Authority shall include in
its vearly budget submitted to the council for approval, its
proposed use of all tax increment funds for the preceding vear,
The Stockbridge Downtown Development authority shall not obligate
itself or spend any tax increment funds without first having 1its
budaet approved or pursuant to amendments thereto,

adonted this i 2E ﬁay of Wovember, 1986,
veas:__ 1) -

NRVS: (h)_ .

ARGTATN:

ﬁd@ﬂjf Dé//é%/w Y
Wendall Baxhes, President ‘)9.0'
Flueg LecWwnav Tes

I hereby certify the foregoing constitutes a true and complete
copy of Ordinance No. I3ss duly adopted by the council of the

village of Stockbridge, Tngham County, Michigan, on e w e \?

199 L , and the same was duly published on the Y8 \Ueday O
oorwlha_ , in the Town Crier, in accordance wl Section 4 of

act PA 9%, as amended, . ,

dcinda Collins, Clerk
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_-Sectlon 1'?(2), Act 197, P,A, 1975, as amended,"

Leny

" NOTICK

VILLAGE OF srocxamoos : Lo

|
AN ORDINANCE TO ‘ADOPT A TAX INCREMENT ! 1 hereby certity the l‘oregoing constitutes z true and
F]:NANC]‘NG PLAN. g complete copy of Ordinance No, 1300 duly adopted by
| the Council of the Village of Stockbridge, Ingham

’

The Village ofStockbridge ordains C _ * County, . Michigan, on. November 17, 1988, and

- the .same was duly.published on the 25th day of No-

SECTIONI _j_ The Tax Increment Fxnanclng Plan, ¥ _‘vember 1986, in The Town Crier, in +accordance
prepared by. the Stockbridge Downtown Deve]opmentf f with Section 4 of Act 3 PA 1895, as amended,
"Authority dated October 16, 1986, 15 necessary for: . T

the best interest of the Village inorder to hatt prop'erty' i
_ value, deterioration and increase property tax valuation ‘ LUCINDA COLLINS,
“in the Village Busioess District, to eliminate the J§ Clerk .. .. .

iy

canses-of that detertoration and to promote economic
growth and theretore, constitutes a * public purpose.__ : e E q'

SECTION 2 The contents of the Tax Micrement:

Financing . Plan meet the requirements contained in ) linold Scotland it was belaeved peeple born on Hallowsen

7 could see and command spmts others could not.

~SECTION .3, "The proposed’ method ot financing the '
development contained in the Tax Increment F‘lnanclng
Plan is feasible: )
~SECTION "4, That the development proposed ln the ‘

; The Town Crier, November 25, 1986 - Page 8

<. Tax Inxrement  Financing Plan lS reasonable and
] necessary to_carry out the purposes of the Dowutawn .

Development Authority Act, being Act 197, P.A. 1975

i as amended, ‘

SECTION 5 The Tax Increment F‘lnanclng Plan is
n, reesonable accord wlth the master plan of the
Village. i
“'SECTION < 8*> Publlc servlces, such as” firé ‘and
police protection and utilities are or will be adequate
to serve the project area,

:BECTION 7, Changes -in zonlng, streets street

_ ‘levels, intersections, and utilities are reasonahly
+ mecesgary for the project and for the Village,

SECTION "8, " The: erms, conditfons and provisions

* of the Tax Increment Financing Plan are herehy
: appreved in their entlrety, as if 1ncorp0rated herein

by reference, <.

';‘ SECTION 9, The Clerk is directed to noury the
Treasurer for the Village of Stockbridge, Treasurer

“for the Township of Stockbridge and the Treasurer

;‘for the County of Ingham to transmit to the Village
“that portion of the tax levy. of all taxing bodies paid

ach year on real and’ personal property in the project
area on the captured assessed value, :

SECTION 10, 5. The. Stockbridge -Dgwntown: Develop-:-
ent. Authority shall expend the tax increments received
for the developed program only pursuant to the Tax

_Increment Financing Plan. Surplus funds shall revert:

proportionately o the respective taxing bodies,

SECTION 11, "",'.Annually, the Stockbridge Downtown

evelopment Authorlty shall sybimit to the - Council-

for :the . thlage, a report on the status ‘of the Tax :

-Incremsnt Finaneing account, The report shall in- °

lude;:<amount-and:source .of revenue:-in the account;

“the amount' and purpose of expenditures from the
,.._account the amount of" prmclpe.l and interest on any
" “sutstanding lndebtedness - the initial ' assessed value

. of ~the ‘projest aréa;.- the, capturéd assessed value

retained by the authorlty, the tax increments recelved;
and any additional. Information the governing body
considers necessary, This report shall be published
in a newspaper of géneral circulation in the Village,.
SECTION 12, The Downtown Development Authority
shall include in.its yearly budget submitted to the
‘Council for "approval, its proposed use of all tax
increment funds for the preceding year, The Stocke

. bridge Downtown -Development Authority shall not
},obllgate itselt or spend any tax increment funds
i without: first -having its budget approved or pursuant
i to amendments thereto, - *

ADOPTED. 'I‘HIS 19TH DAY OF NOYEMBER,. 1986,
YEAS: § NAYS 0- ABSENT 1- ABSTAIN;

Br. MI'E‘D o I:‘nnfnu



STATE OF MICHIGAN SS
County of Ingham )

Charlotte Camp being duly sworn, deposes and says, that she
is Publisher of

e down Cris

a newspaper printed, published and circulated in the County of
Ingham, and that the annexed notice has been published in said
paper once, and that the publication thereof was on the

BB day of ... JNovember

Sworn and subscribed before e thi

................................ day of ... . W\A D. 19
/ﬂ’f{é Y DARCER

Notary Public, ingham County, MI
"""" My'mrr;misaion--ﬁxpi.res.Demﬁt..lﬁ&ﬂ,,._,,“,_____m_"_

Notary Publie, Ingham County, Michigan
My commission expires

Publishers fee $.22:20. ...



